///qftcmﬂ f/fz?ama /4@7/ 7 ﬁm‘z‘ |

7 7‘0 CC’(’(_’;Z’ )
-;’ > ,’ /
A i

e Comancainien o Son /«./U V(IQ/ gue Ulr/,‘fz_uzy

Las Fuentes
[70/‘:1 COHSC&'UCW /05 Yecyroas [,lonqﬂ(;er'oj

lad  pmfredad
. S o~
necesar oS } )ccl’(z,ouf Su of‘crac«s .

Z_Oé fUCI'hl'Pf CI(C’ /‘:c,nancfacfo/;y {)dra /(JJ (’mﬁ)’CS’OS Scy (-‘/

capital, la J(Uda/ las  oblcgcciones, los beneficios no dﬁf/yf&ufc/cd,‘

les Prestamos  a plazo, los pres bamos de raP?/—o/ civedlante

(e cartad de cre’c[ff-O, E’ 'ﬁac‘drqjcz’, (at ffnaﬂf'oClC;Ojo e

Tes7o, e En ested fuenkes ole ﬂ%anc&aé% Se

oblizan e dbevented  Ditvaciones, Se lego « clasify
ey /unn.o’n J@’ FCY{OC\(G‘JC J»,'&emPO, (e fropﬂ:a(ad/ :’/
[0)‘1/70/ Y Gl[' ([Uf’n/‘( UQ, O”‘,y(_"na Zo fyfa/ es cV'q/uor’
cw/a 7[(/(’;711‘5 ("affl-c(/ antes a[c" Of’]—o«-r‘ per ella.

énN /"( omer cLo

6”’ F( MUDCID ("YY]F)”Cch(CL/, &S (010

(om Yt }l lhacer UC—('IC'I

(,0 que Sem {ee)

D y J(o¥ v 2N ﬁ’/’? ('"(‘::l 2017
<

o € 00 NYISIT=2 .

g te rlo Yy iS5k vecken
tosus coondo s en boenele
(O €40 If?J de Fnanc Ceq v L8 77

coda un et A~ elle y—&7


https://v3.camscanner.com/user/download

LCL_S (4-(){\”‘(@3 (1[(' ./ll.‘l'W("lﬂ(‘":U((‘;\'1 c‘/f' tnee empPrésa 5o
clasifican e funcidn olel ("cr‘:c.cl(\: de tiempe paro cf

(‘/Czé,. Je ﬂc‘(‘(‘.'i“ll'("[ ol (L'nryvc» ’, 'mjﬂ., mvc"l’o 4 otk o \’\«‘\?{»

.ngc [“(n;-c-..' ffﬁl(‘ O Y(‘(";(*r(‘ a lay ncfo:;‘((/m/p) ,,/,
capttel durante on Rexlodo de s de 5 anas a0,
\S, 10 anoS. O (IU‘c(D mcng, (‘l(’q?( n(‘fnnclo n((\ \”(\) /u( /(wm
[oo rjﬂﬁl'bs de (‘QF(IG € (?((hvo(‘ AJUf O /r';.}/("//(/("'(oﬂ"J
b4 '7”“7‘—"&'7011.0, Feyrenos, P ((247/'(';63,. ele f/r' /(‘(
(‘rnf’?FSC‘ S ¢ '/'«‘\nczn(;qn U{»r”r‘(‘ando /tf(‘n](-f ((r /h-wrn—
("CCJL‘?‘\O,'V) “ (Ufjo T’}(‘.((\Q. f(zq):'u/ 50(((‘('1/, olwfféccc':mnf!/ ¢
bonos 1‘?\’0’3‘”6("\'\63 a (Cﬂ’yo (>(az'0 o lhﬂ'/;/-'u(l‘onf‘)
/::7(1/‘7('.';*,(‘15_ jo[ﬂmt’rnuf (A l?c‘tn(OS /awﬂ*rm"cv((‘_f SAYy)
0‘;’/77/)/05" c"’( /Ur‘r)/c’ﬁ ‘C‘-/é’ f?l"n C(r’?//“((/”";r’/)/C, o /(r)'y(?
flazo. ,. .
Medio \3|(uo. tn esta 5:Jm/t((/ la {inanciacon por
va Whodo de 3 o 5 anos Yy sc U(‘f.(l‘?('c'J‘7«"Hf‘)'c1/mr”)r4‘
Per des naroney. En: i’-«fmer (byay, (cando no sc
C“‘;’SVQ"’C de capital o leryo placo per el memen o
}', ¢ ;j(*yun(,[o lug(‘u-, (aan‘—/C) o~ rrcv((}crr; g@stos
de lrwjerQW ([,r‘/(/t-('/uf: femro {a !'Uli’{‘-("‘«./ff‘-'/- gec
deben amc;hzauc ¢ op periedo ole 5 a0 § anal.
Uf‘n(lu,—.-“,'”/o /‘//‘H.///C'l(‘lﬁ, -LI{‘I(’O/ (’I(“I'&‘)::o\!(’ o
\\(>kt_1¢)1c., ¥ ,11/(.;/'2/ '\’(('l{‘u Ao Dheancay o (I‘!T/’a‘}b‘(__";‘()n"']‘

{lnClﬂ({(*,(‘J

. i l' - £
((’ fa ( Neze oo enfiende  leo Jinanciacaon fer uUn Cevoal0
‘n(e“cr v Cin

(6 vl / (¢ ,;/r‘/ {-."’( rﬂ(/’z(/u/ ot e t‘“/f("‘ /"'(ﬂ S

-

c(‘.:, - (q ,)(‘(r‘?;)lc[(t(/ ({( -‘F'nCl NeEaciay &

FC"_‘b Nc-.?c DCrge Ve e fivtcinceasr  'ad ccc-lwc,f

Escaneado con CamScanner


https://v3.camscanner.com/user/download

rivro  lad x f_S /(‘n/‘;cJ OI(
/os (ﬂ(‘u c/o res /Q
CHCe. éo-._. 4 r'c'yr'/o)‘

Ciecolantes (JC daa enpeda,

malerial Pomald Y P,cdur(~os ~acalpados

e Y ol zdddo ber cart 0,

l("‘jm‘(‘h‘(/ R (
| o or to rp/(/?a, Clrz//n'/)of o/(‘ (/z(v)/(,j"

(‘31),!w,(«,}f/(=j/ (7r0f5/"an70_5‘ ) ‘ .
¢ o) fqclorcye  Sent algunas e las opccones de /;;’"”"(“’0:’
a (orto (!C'ZC- '
! Foncen e Mo 0)40(06\(*0[0(/ - (c‘r)}yo/

~(op el propio Tl capital frogic también se refiere @
?.71/;/7. Se obtiene de (03 socioS wuersionskad de la
emevesa o del p,u'é(c'co en general medianlte (a emisios
de  nyeves accwopes. tlay Que fener o0 rensielecaceos, Qe
ey ung #h’lan(iac:o';; L lar(}o ’F(CPLO/ /0 ?ue (.5(09/)/%-661
?ue Permeanece fermanentermente  esr /o gm/raa:ﬁoyéia'n
po exsie la casga de pagar inkereSes o coolas wmo of
Cepit e i’reﬂqdb-(%ow tanto, el vies5o  Je Quiebra ftambies
S>e¢ TCJUC@. (o3 shtarboups ?l(‘/‘l?ren le S /Oz’-’g/oj' f’O\O(QOf
foy esta yazdi.

~[)up?}'&i' ({"l‘cfs(rado'. C/ cap ba’ {ar,eakao/o 0 encle volado e (o
Financlacion obtenida el /ot’n)ze} exlernas . En csto
O{go_(.o/r, no lﬂay o(t"(cho% de las (q,?,—/-c/(ef Frop,c'jf Ao o
EmQreda,  fPere =3 cwmidn el pado Jde Unea jese Ae
,l;q}f,,'_) fiju scbre el capital (Jn‘“j]"ac/o.

*En (unu'o., (;/r/ crigen el rupita’

EZaS 7"0{/7/-15 (/LC/ /JI’I(ln(lan’H(’ll/(’ (/( encr  emplesa
Puc’c(rn ser Fankc (nterrnay Y cilesnas.

"lnl"'e»no.s N /um;/-() nterna e caplfal es o que s¢

} »
ﬁe?’r?erq t "C"ﬂa")“)e"‘/)Lt" € [ ce Errr fresct ( U.vo/e' 5 ¢) F’o r

& . . . .
.Ye((’n(;;o.a e bfnﬁ{?(('bS, _l'f‘r((;(f‘-c*:oy, cle ce i Feof (‘rcglﬁhltﬂ

Escaneado con CamScanner


https://v3.camscanner.com/user/download

Vente de aclivey, efe )/G en el siguente brmenos lo
(w levnad Un « /un'}'(‘ de f(‘rmnr(‘a(‘w;, crtewna &5 el rafule |
jyl(';cv(‘t‘o c(rbc:lc foera de (e (:‘m.‘)/o{;'a.ﬂ(/uf{r( ole fc,j
fuer;l%[‘ c-L',’- /tt}’laﬂ(r“n('(o(f;'; Tn/(’:ncd/ foo(fJ/ (s /ur.’r/;/”/ S6n cq f@v’/c{’
Tm olm ((J(lo “(’nt’r\(\oj (ce$ /c/(’q/-pj‘ (,/é* ’/;nan(rqmrwﬁ_./O
Sov Un e Mery - enfo /(JV)(/(/Jnfo/a/ Petrec Aode ermpresa
ermesgenke, Vo gee a fraves de ellas se puede s fJJ(/u:w')’
(C"D. (nGreyo S (7(’(,(?5(17708" per Trﬁdfq,f un F/O/f(,/c ¢ Parg
legredy Jue rfecle Y C\/Q(umcrw./«éﬂ Slhe 5”7(.‘0*"-99//(‘/
ICD CYlmmoJ e}-opoj (J.é. vy empPrYesa SonN ley Vﬂc:,j |
(‘Yl/hucu_l, }a 7uc S5e ncccsfl»qn —/‘UWJOJ Fma oleéa‘r‘(o{/ar)
levay  aabo el pProyecto 2 (65 grodeched, checar <n
{a /‘Onﬁ‘a/—aczcg JZ/ sz”SOY?CI/ 2 t’/ ///)/r& s/a /Yaécgoo/
Lorshofy U a 5(25(: parc Al 0‘/2"/)c(b;; 0% c//?,ﬂﬂ/f = Vs
> [legar 7047Cc>zf v mochoS ofros @peclay que sc
levarg « cabo O » ﬁ/‘ /"ﬂ%ﬂ“&lﬂ /Yaé'%/‘o . =7
/?-’m‘éfa, /oo lhyecsoves  exfernoS Pora chfb;’
bﬁ’n(//{’(:cs covrro  ef rfnd(‘;'h;f’r)('c (‘/C S 1nvef5.1:0/f,)
QCC{O‘neS/yaﬂanaooJ o €IOF’0T‘-’6(C<J* Er (s /U{” /(_C
bi0cins opes i pless se drefe (o3 fondes
P'[(cf'fuoj de (o) C]c( (a8 @2 predcs Faeo{c’n JISPOH“CJ
‘befmé’n"f',, co !mPOY""Qn,‘f Yecordar C(ué DR {"qug

CJQ {a /oer,{{’ J{“ CG\Oaf‘CJ mc/cJ cara’, St VC’IO{CC-)"QS
Unet Peyte de 40 empresa en Ver de sacar un
Presteanto, el reborme sobre (o Joe kU empredg
yf”"fq seria mencr, obg €scenarto (amplejo d e
(‘f"lamda;f-e sole. de t¢ ?TOP‘.O e(ﬂc(lvc &y que 'fbfﬁ

v.SU& @ A 4 : o ° ¢
(e S€1 yneS \IO(C/l‘"‘(' Yy r(.}'(,l;fa dtp‘l(/CII ‘PT(({@C!T


https://v3.camscanner.com/user/download

Lo las fuenfes Financevas Sc encyephap (O3
dferentes  +ipsS  taplo inkernes (om0
CAleineS  con g0 fantfer  (onocer e (ad
dos QOr Ul 2( pw‘ﬂ/z /egar o OP/MCU/
S des VOC” ZJ erfrda  que
,'(/7( 1700 FO{ Pro}/\&( Ci7 p( S/L-CQS,:&
‘(f’\,cwo( CA CCILDO €17 [(( Q@‘\C‘-OLCLC'D/; C
((-Lj F(/*e}’)/"c’.’f fl"7Cl/7 (ff/aJ

aaaaaaaaaaaaaaaaaaaaaa


https://v3.camscanner.com/user/download

